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It has been several months since news cycles have touched upon housing in 
any sort of sensationalistic headline grab that was common during the boom-
and-bust atmosphere of a decade ago. During that tumult, heady price 
increases gave way to a Great Recession and foreclosure crisis. Then we 
entered into a period of healing and eventual recovery that we are still enjoying. 
For residential real estate in 2017, fewer headlines have meant mostly good 
news.

New Listings in Southeast Minnesota increased 1.3 percent to 477. Pending 
Sales were down 5.0 percent to 473. Inventory levels shrank 14.3 percent to 
1,378 units. 

Prices continued to gain traction. The Median Sales Price increased 8.8 percent 
to $174,000. Days on Market was down 21.9 percent to 57 days. Sellers were 
encouraged as Months Supply of Inventory was down 12.9 percent to 2.7 
months.

Although inventory levels are low in many markets, there has largely been 
enough listing and building activity, or at least conversation about future 
activity, to keep prices from skyrocketing toward another bubble. Low 
affordability has started to become a recent topic of conversation and is 
definitely worth watching. But with a healthy economy, level of demand and 
national unemployment rate, sellers are going to be hard-pressed to lower 
prices.
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Activity Overview

Key Metrics Historical Sparkbars 10-2016 10-2017 Percent Change YTD 2016 YTD 2017 Percent Change

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

New Listings 471 477 + 1.3% 6,262 - 1.7%

Pending Sales 498 473 - 5.0% 5,521 5,367 - 2.8%

6,368

- 1.5%

Days on Market 73 57 - 21.9% 72 63 - 12.5%

Closed Sales 509 515 + 1.2% 5,266 5,187

+ 7.3%

Avg. Sales Price $182,341 $200,498 + 10.0% $188,222 $205,150 + 9.0%

Median Sales Price $159,950 $174,000 + 8.8% $164,900 $177,000

+ 0.8%

Affordability Index 258 225 - 12.8% 250 221 - 11.6%

Pct. of Orig. Price Received 95.1% 96.3% + 1.3% 96.2% 97.0%
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New Listings

  

Prior Year Percent Change

November 2016 372 321 +15.9%

December 2016 268 229 +17.0%

January 2017 303 352 -13.9%

February 2017 501 525 -4.6%

March 2017 751 813 -7.6%

April 2017 793 819 -3.2%

May 2017 795 787 +1.0%

June 2017 710 741 -4.2%

July 2017 660 640 +3.1%

August 2017 694 652 +6.4%

September 2017 578 568 +1.8%

October 2017 477 471 +1.3%

12-Month Avg 575 577 -0.3%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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Pending Sales

  

Prior Year Percent Change

November 2016 411 362 +13.5%

December 2016 328 293 +11.9%

January 2017 314 316 -0.6%

February 2017 402 442 -9.0%

March 2017 598 653 -8.4%

April 2017 636 699 -9.0%

May 2017 730 676 +8.0%

June 2017 607 609 -0.3%

July 2017 555 570 -2.6%

August 2017 551 588 -6.3%

September 2017 501 470 +6.6%

October 2017 473 498 -5.0%

12-Month Avg 509 515 -1.2%

Historical Pending Sales by Month
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A count of the properties on which offers have been accepted in a given month.

Pending Sales
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Closed Sales

  

Prior Year Percent Change

November 2016 508 376 +35.1%

December 2016 479 446 +7.4%

January 2017 290 291 -0.3%

February 2017 280 248 +12.9%

March 2017 425 401 +6.0%

April 2017 415 531 -21.8%

May 2017 637 670 -4.9%

June 2017 860 756 +13.8%

July 2017 592 639 -7.4%

August 2017 586 674 -13.1%

September 2017 587 547 +7.3%

October 2017 515 509 +1.2%

12-Month Avg 515 507 +1.6%

Historical Closed Sales by Month
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A count of the actual sales that closed in a given month.
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Days on Market Until Sale

  

Prior Year Percent Change

November 2016 84 72 +16.7%

December 2016 80 85 -5.9%

January 2017 84 91 -7.7%

February 2017 84 96 -12.5%

March 2017 85 94 -9.6%

April 2017 76 79 -3.8%

May 2017 60 69 -13.0%

June 2017 57 63 -9.5%

July 2017 51 64 -20.3%

August 2017 53 61 -13.1%

September 2017 56 69 -18.8%

October 2017 57 73 -21.9%

12-Month Avg 69 76 -9.2%

Historical Days on Market Until Sale by Month
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Average number of days between when a property is listed and when an offer is accepted in a given month.
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Median Sales Price

  

Prior Year Percent Change

November 2016 $172,000 $153,900 +11.8%

December 2016 $160,950 $144,900 +11.1%

January 2017 $164,900 $136,750 +20.6%

February 2017 $160,575 $142,500 +12.7%

March 2017 $165,950 $149,950 +10.7%

April 2017 $180,500 $165,500 +9.1%

May 2017 $178,000 $165,000 +7.9%

June 2017 $184,200 $178,000 +3.5%

July 2017 $176,950 $172,250 +2.7%

August 2017 $187,145 $167,200 +11.9%

September 2017 $180,000 $169,000 +6.5%

October 2017 $174,000 $159,950 +8.8%

12-Month Avg $173,764 $158,742 +9.5%

Historical Median Sales Price by Month
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Average Sales Price

  

Prior Year Percent Change

November 2016 $195,851 $171,892 +13.9%

December 2016 $188,260 $173,908 +8.3%

January 2017 $186,558 $167,260 +11.5%

February 2017 $186,047 $168,721 +10.3%

March 2017 $200,324 $170,631 +17.4%

April 2017 $203,577 $186,276 +9.3%

May 2017 $206,503 $191,902 +7.6%

June 2017 $216,705 $200,574 +8.0%

July 2017 $204,122 $191,434 +6.6%

August 2017 $218,668 $196,740 +11.1%

September 2017 $201,266 $192,572 +4.5%

October 2017 $200,498 $182,341 +10.0%

12-Month Avg $200,698 $182,854 +9.8%

Historical Average Sales Price by Month
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
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Percent of Original List Price Received

  

Prior Year Percent Change

November 2016 94.7% 94.4% +0.3%

December 2016 94.5% 94.0% +0.5%

January 2017 95.1% 93.5% +1.7%

February 2017 94.9% 93.4% +1.6%

March 2017 96.6% 95.1% +1.6%

April 2017 97.5% 96.5% +1.0%

May 2017 97.7% 97.1% +0.6%

June 2017 98.0% 97.7% +0.3%

July 2017 97.5% 97.1% +0.4%

August 2017 97.0% 96.6% +0.4%

September 2017 96.9% 96.1% +0.8%

October 2017 96.3% 95.1% +1.3%

12-Month Avg 96.4% 95.5% +0.9%

Historical Percent of Original List Price Received by Month
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Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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Housing Affordability Index

  

Prior Year Percent Change

November 2016 227 249 -8.8%

December 2016 235 265 -11.3%

January 2017 227 285 -20.4%

February 2017 240 283 -15.2%

March 2017 232 267 -13.1%

April 2017 217 242 -10.3%

May 2017 222 243 -8.6%

June 2017 214 229 -6.6%

July 2017 223 237 -5.9%

August 2017 213 244 -12.7%

September 2017 221 241 -8.3%

October 2017 225 258 -12.8%

12-Month Avg 225 254 -11.4%

Historical Housing Affordability Index by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of 
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale

  

Prior Year Percent Change

November 2016 1,416 1,810 -21.8%

December 2016 1,197 1,542 -22.4%

January 2017 1,117 1,490 -25.0%

February 2017 1,156 1,512 -23.5%

March 2017 1,250 1,620 -22.8%

April 2017 1,366 1,683 -18.8%

May 2017 1,378 1,738 -20.7%

June 2017 1,416 1,798 -21.2%

July 2017 1,470 1,806 -18.6%

August 2017 1,539 1,753 -12.2%

September 2017 1,497 1,763 -15.1%

October 2017 1,378 1,608 -14.3%

12-Month Avg 1,348 1,677 -19.6%

Historical Inventory of Homes for Sale by Month
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The number of properties available for sale in active status at the end of a given month.

Homes for Sale
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Months Supply of Inventory

  

Prior Year Percent Change

November 2016 2.7 3.5 -22.9%

December 2016 2.3 3.0 -23.3%

January 2017 2.1 2.9 -27.6%

February 2017 2.2 2.9 -24.1%

March 2017 2.4 3.1 -22.6%

April 2017 2.7 3.3 -18.2%

May 2017 2.7 3.4 -20.6%

June 2017 2.8 3.5 -20.0%

July 2017 2.9 3.5 -17.1%

August 2017 3.0 3.4 -11.8%

September 2017 2.9 3.4 -14.7%

October 2017 2.7 3.1 -12.9%

12-Month Avg 2.6 3.3 -21.2%

Historical Months Supply of Inventory by Month
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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Area Overview

  

YTD 2016 YTD 2017 + / – YTD 2016 YTD 2017 + / – YTD 2016 YTD 2017 + / – 10-2016 10-2017 + / – 10-2016 10-2017 + / –

Albert Lea 330 335 +1.5% 266 286 +7.5% $86,750 $94,950 +9.5% 112 74 -33.9% 4.3 2.6 -39.5%

Austin 495 419 -15.4% 363 346 -4.7% $94,500 $105,000 +11.1% 144 91 -36.8% 4.0 2.6 -35.0%

Blooming Prairie 44 34 -22.7% 43 24 -44.2% $118,000 $127,450 +8.0% 7 7 0.0% 1.6 2.6 +62.5%

Byron 158 143 -9.5% 128 114 -10.9% $228,950 $274,450 +19.9% 39 40 +2.6% 3.3 3.6 +9.1%

Caledonia 33 35 +6.1% 30 24 -20.0% $121,200 $116,500 -3.9% 16 12 -25.0% 5.6 4.6 -17.9%

Chatfield 56 50 -10.7% 49 43 -12.2% $145,000 $154,900 +6.8% 13 12 -7.7% 2.7 2.9 +7.4%

Dodge Center 64 63 -1.6% 46 52 +13.0% $120,000 $147,000 +22.5% 18 4 -77.8% 4.2 0.7 -83.3%

Grand Meadow 21 14 -33.3% 20 16 -20.0% $109,000 $135,625 +24.4% 10 2 -80.0% 4.5 0.9 -80.0%

Hayfield 41 46 +12.2% 36 42 +16.7% $116,000 $157,250 +35.6% 10 10 0.0% 2.9 2.5 -13.8%

Kasson 112 140 +25.0% 121 123 +1.7% $185,000 $200,000 +8.1% 14 17 +21.4% 1.2 1.4 +16.7%

La Crescent 50 39 -22.0% 42 32 -23.8% $190,450 $227,450 +19.4% 23 17 -26.1% 6.3 5.2 -17.5%

Lake City 134 143 +6.7% 96 106 +10.4% $165,750 $192,000 +15.8% 66 55 -16.7% 6.6 5.5 -16.7%

Oronoco 41 48 +17.1% 38 35 -7.9% $375,463 $395,000 +5.2% 8 12 +50.0% 2.1 3.5 +66.7%

Owatonna 438 365 -16.7% 354 325 -8.2% $154,000 $158,900 +3.2% 110 73 -33.6% 3.1 2.3 -25.8%

Preston 25 23 -8.0% 20 16 -20.0% $95,875 $112,500 +17.3% 6 8 +33.3% 2.6 4.2 +61.5%

Pine Island 75 93 +24.0% 60 76 +26.7% $204,940 $207,500 +1.2% 17 20 +17.6% 2.8 2.8 0.0%

Plainview 52 52 0.0% 48 44 -8.3% $142,500 $160,750 +12.8% 6 10 +66.7% 1.3 2.1 +61.5%

Rochester 2,327 2,313 -0.6% 2,015 2,009 -0.3% $195,000 $220,000 +12.8% 393 381 -3.1% 2.0 2.0 0.0%

Spring Valley 55 60 +9.1% 46 49 +6.5% $122,250 $130,750 +7.0% 13 14 +7.7% 2.8 2.9 +3.6%

St. Charles 58 61 +5.2% 54 51 -5.6% $171,950 $180,000 +4.7% 15 15 0.0% 3.0 3.1 +3.3%

Stewartville 97 82 -15.5% 83 76 -8.4% $172,000 $182,085 +5.9% 18 12 -33.3% 2.0 1.6 -20.0%

Wabasha 77 66 -14.3% 39 51 +30.8% $150,000 $137,500 -8.3% 40 22 -45.0% 8.7 3.7 -57.5%

Waseca 53 67 +26.4% 39 53 +35.9% $117,000 $142,000 +21.4% 16 17 +6.3% 4.1 3.4 -17.1%

Winona 379 386 +1.8% 318 322 +1.3% $140,000 $140,250 +0.2% 110 98 -10.9% 3.5 3.1 -11.4%

Zumbrota 58 83 +43.1% 59 68 +15.3% $194,900 $191,300 -1.8% 15 15 0.0% 2.6 2.2 -15.4%

New Listings, Closed Sales, and Median Sales Price are based on year-to-date (YTD) figures.
Homes for Sale and Months Supply are based on monthly figures.
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